AMENDMENT OF LEASE

AGREEMENT, made as of the 11th day of December, 1985, be-
tween BATTERY PARK CITY AUTHORITY, a public benefit corporation
of the State of New York, having an office at 40 West Street,
New York, New York 10006 ("Landlord") and MARINER'S COVE SITE J
ASSOCIATES, a New York general partnership, having an office c/o
Goodstein Construction Corp., 211 East 46th Street, New York,
New York 10017 ("Tenant"). '

WI1TNESSETH:

WHEREAS, by Agreement of Lease dated as of October 25,
1984, a Memorandum of which, being of even date therewith, was
recorded in the Office of the City Register, New York County on
October 30, 1984 in Reel 834 at Page 1699, as amended by Amend-
ment to Lease dated as of November 7, 1985 between Landlord and
Tenant td be recorded (the "Lease") Landlord did demise and let
to Tenant and Tenant did hire and take from Landlord the real
property situate, lying and being in the Borough of Manhattan,
City, County and State of New York, as more particularly
described in "Exhibit A" annexed to the Lease; and

WHEREAS, the parties desire to amend the Lease;

NOW, THEREFORE, 1in <consideration for the sum of TEN
($10.00) bOLLARS paid by Tenant to Landlord and for other good
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and valuable consideration, the mutual receipt and legal suffi-

ciency of which'is hereby acknowledged, the parties hereto agree

as follows:

1.

Section 42.03(c)(vii) is hereby deleted in its

tirety and the following is heréby inserted in its place:

2.

following

3.

(vii) Substantial completion of all con-
struction work on the Building shall have
occurred, there shall have been delivered
to Landlord a certificate from the Archi-
tect certifying that such construction
has been substantially completed in ac-
cordance with the approved Plans and Spe-
cifications, the Master Development Plan
and the Design Guidelines and there shall
have been issued a temporary or permanent
Certificate of Qccupancy for one or more .
Units (including the Unit which is the
subject of the Initial Unit Transfer) and
a true and correct copy of such Certifi-
cate(s) of Occupancy shall have been de-
livered to Landlord.

Section 42.04 is hereby amended by adding thereto
subparagraph (d):

(d) No Unit shall be transferred by
Mariner's Cove until a temporary or per-
manent Certificate of Occupancy shall have
been issued for such Unit and a true and
correct copy of such Certificate of Occu-
pancy shall have been delivered to Land-
lord.

The first sentence of Section 42.05(d) is hereby

en-

the

de-

leted in its ;ntirety and the following is hereby inserted in

its place:

Provided (i) Landlord shall not have ap-
plied the Letter of Credit Amount or any
portion thereof in accordance with the

provisions of Section 42.06 and (ii) Sub-
stantial Completion of the Building shall
have occurred, Mariner's Cove or any Per-
son designated by Mariner's Cove in the
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4.

Condominium Plan shall have the right to
reduce the Letter of Credit as follows:
(x) the closings of sale of 45% of the

Units,

the Letter of Credit Amount shall

be reduced by 10%, (y) upon the closings
of sale of 60% of the Units, the Letter
of Credit Amount shall be reduced by an
additional 50% and (z) upon the closings
of sale of 75% of the Units, the Letter

of Credit Amount shall be reduced to
$233,333 (each such reduction of the Let-

ter of Credit Amount is hereinafter re-
ferred to as a "Permitted Redyction").

As modified and amended by this Agreement, all of the

"~ terms, covenants and conditions of the Lease are hereby ratified

and confirmed and shall

continue to be and remain in full force

and effect throughout the .remainder of the term thereof.

IN WITNESS WHEREOF,

the parties hereto have caused this

Agreement to be executed as of the day and year first written

above.

BATTERY PARK CITY AUTHORITY

A Ju—me

Presiduit-Crecotive Uiee frag)dostT

MARINER'S COVE SITE J ASSOCI-
ATES, a New York general
partnership

BY: CARA ASSOCIATES, a New York
general partnership

i _pedalffol

Frank—Phetan, a partner
PULYREL FELLM AN
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BY: HUDSON SOUTH ASSOCIATES, a
New Yqrk ited part-
nership

By:

Martin Goods¥Yeil', gen-
eral partner

BY: RECTOR PARK ASSOCIATES, a
New York general part-
nership

\

Howard Milstein, a part-
ner

By :

The undersigned hereby consents
to this Lease Amendment.

CITIBANK N.A.

- e
Its: T, Ve f{:l.r 1]¢—n+




STATE OF NEW YORK )

. SS.:
COUNTY OF NEW YORK)
(qu this ZS’h day of AfRL , 1985, before me personally
came Wllian C. Dany sa¢_ , to me known, who being by me duly
Cevia,

sworn, did depose and say that he resides at//-/F FII%

Coetar At m.y. ; that he is thedkee.Uee luc'doJt BATTERY PARK CITY
AUTHORITY, the public benefit corporation described in and which
executed the foregoing instrument; that he knows the seal of
said corporation; that the seal affixed to said instrument is
such corporate seal; that it was so affixed by order of the mem-
bers of said corporat1on, and that he signed his name thereto by

like order.

Not &t Pub11c
BEVERLY A 1‘% - J—

ate Qew York
y PUBLIC, Stzte ot
NOTAR No. 014502032

QLGM ed in Kings County

5 B p.._'s m 40, 1&55
COmmXS on 5£ﬂ1

STATE OF NEW YORK )
¢+ SS.:
COUNTY OF NEW YORK)

On this 27 day of Feaxva<y, 1984, before me personally
CaAMe M eHWAE, ~£rio 740 » to me known, who, being by me duly
sworn, did depose and say that he resides at =2 rvoixc <iry FPesees
NEW YRR  NEw Yotk ; that he is a partner in CARA ASSOCIATES,
a New York general partnership, the partnership described in and
which executed the foregoing instrument and which executed the
same as a partner of MARINER'S COVE SITE J ASSOCIATES, a New
York general partnership.

- Notary Puglic

C:’ARLES E rt'ur'u"rf"\]




STATE OF NEW YORK )
T ss.:
COUNTY OF NEW YORK)

On this /[ZL day of Maich_ |, 1984, before me personally
came Martuw Jevdstzun—~ , to me known, who, being by me duly
sworn, d1d depose and say that he resides at v// édaxf¢6ti

3V ; that he is a general partner in HUDSON SOUTH
ASSO ATES a New York limited partnership, the partnership de-
scribed in and which executed the foregoing instrument and which
executed the same as a partner of MARINER'S COVE SITE J ASSOCI-
ATES, a New York general partnership.

STAR
NOTARY puguc fRUINER

tate of New York
Quahﬁod ::: 4’({ 74091

. l’ed 'n N” Y 'y
ission Expires Ma:;;:‘ 3%‘)"1"93 ¢

J?QL/CklenAA___/

7 Notary Public

STATE OF NEW YORK )
PSS
COUNTY OF NEW YORK)

3

On th1stlﬁh day of MALeH . s 1986, before me personally.
came Howden f PISTE IR , to me known, who, being by me duly
sworn, did depose and say that he resides at 2o w. G vy _ibobest-
Aoy Ak, Wy 5 that he is a partner in RECTOR PARK ASSOCIATES,

a New York general partnership, the partnership described in and
which executed the foregoing instrument and which executed the
same as a partner of MARINER'S COVE SITE J ASSOCIATES, a New

York general partnership.

v A

Notary Public

MICITAEY G, B7IL
Notary Public Scate of New York
No. 43-4664704

ified in Richmond County
Commission Expices Masch 30, 1



MEMORANDUM OF LEASE MODIFICATION pel 1063?5

Landlord:

BATTERY PARK CITY AUTHORITY, a public benefit

. _corporation of the State of New York.

Address:

Tenant:

Address:

Title and Date of
Execution of Agree-
ment Modifying Lease:

Premises:

Changes in Initial
Term of Lease:

v

Changes in Renewal:

40 West Street
New York, New York 10006

MARINER'S COVE SITE J ASSOCIATES, a New York
general partnership

¢/o Goodstein Construction Corp.
211 East 46th Street
New York, New York 10017

“Amendment of Lease", December 11, 1985

The real property situate, 1ying and being in
the Borough of Manhattan, City, County and
State of New York, as more particularly de-
scribed on Exhibit “A" annexed hereto.’

No change. (Commencement Date - October 25,
1984; Termination Date - June 17,-2069)

No Change. (Tenant has no right or option to
extend the term of the Lease.)

IN HITNESS WHERE OF, Landlord and Tenant have executed this
Memorandum of Lease Modification as of Decembertl, 19857

BATTERY PARK CITY AUTHORITL
By: [} ’DO‘N

MARINER'S COVE SITE J ASSOCIATES,
a New York general partnership

BY: CARA ASSOCIATES, a New York
general partnership

By : /zaﬂuﬁzié;ét;;;zi'-'
wm a partner
Mich4EL FEL

BY: HUDSON ASSOCIATES, a
New Yor LY

A

.MarfTh Goodstein, a
general partner

By

BY: RECTOR PARK ASSOCIATES, a
New York general partnership

-

By

.Howard/Mﬂstein, a partner

835
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PARCEL J

ALL that certain plot plece or parcel of-lané, situate. lying
ané being in the Borough of Manhzttan, City, County and Stzte
of New York, bounded and described a2s follows

BEGINNING 2t a point on the northerly side of Rector Place
dxstant 247.41 feet South 77 degrees 31 minutes 29 seconds
West, 2s measureéd along the northerly side of Rector Place,
from the point formed by the intersection of the northerly side
of Rector Place with the westerly side of South Ené Avenue;

RUNNING TBEENCE South 77 degrees 21 minutes 29 seconds West
2long the northerly side of Rector Place. 63 feet;

THRENCE along the sides of a2 park, 2s shown cn 2 mazd bearinc
hcc. No. 30071 2nd showing 2 change in the City Map. which map
wazs a2pprovec by 2 resolution adopted. by the Board of Es‘L“ate

on November 13, 1981 (Cal No. 4) the following 2 courses and
distances:

1) South 77 degrees 31 minutes 29 seconds West, 70. feet: :
2) North 18 degrees l4 minutes 10 seconés West, 122.44 gee::

THEEINCEZ North 77 degrees 31 minutes 29 seconds East 145.29
feet-

THENCE South 12 degrees 28 minutes 31 seconds East, 121.E3 feet
to the point or place of BEGINNING.

TOGEZTEER with the benefits of and subject to the burdens of an
easenent of pedestrian ané vehicular ingress ané egress as set
forth limited zné delineatec in & Declaration of Easement made
by Battery Park City Authority da2ted as of 3/23/84 2né recorded
on 3/28/84 in Reel 778 page 44 over the followinc described
parcel- -

ALL that certazin plot. piece or parcel of land. situvate. lying
ané beint in the Borough of Maznhzttan, County, City and State

©f New York anéd more particularly bounded and described as
follows-

. BEGINNING 2t 2 point in the southerlv line of Albany Street.

éistant 108.58 feet westerly from the corner formed by the
intersection of the westerly line of South End Avenue with the
southerly line of Albany Street:

l. running thence south 12 degrees 28 minutes 3] seconds east-
122.00 feet:

EXHIBIT A
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thence south 77 degrees 31 minutes 29 seconés west,
182.00 feet;

thence north 12 degrees 28 minutes 31 seconds west.-
122.00 feet to the southerly line of Albany Streete

thence north 77 degrees 31 minutes 29 secondés east 2lonc
the southerly line of Albaﬁv Street, 25.00 feet:

thence south 12 degrees 28 minutes .3)1 seconés eas:, 97.00
feet;

thence north 77 degrees:3)1 minutes 29 seconés éast. 132.00 feet:

thence north 12 cegrees 28 minutes 31 secondés wect, 97.00 feet to
the sovtherly line of Albany Stree:;

"thence north 77 degrees 31 minutes 29 seconés east zlenc the

southe*ly line of Rlbany Street 25,00 feet to the point or
plzce of BEGINNING.

Bezrincs are in the same system uvsed on the Borough Survey,
Borouch President's Office, Borough of Manhattan.



STATE OF NEW YORK )
¢ SS.:

COUNTY OF NEW YORK) i 1063 838
34

u\(\)n tct”Di {:;_day of (xle » 1980, before me personally
cameMthaa NoKo , to me known, who bein b dul worn
did depose and say that he resides atf”/ -72 4 w y

;, ; that he is theéxeeuTivelns '°‘“' of BATTERY PARK CITY
AUTHORIT the public benefit corporation described in and which
executed the foregoing instrument;-—-that—he—knows—the—seal—ofsaid
corporation;-that-the—-seal—affixed-to-said—instrument -is--such-cor-
porate—seal;_that-it-was_so affixed - by order of the members of said
corporation; and that he signed his name thereto by like ordero# *th%
\_r)oc\('cJ o divecters of SQH’J cecpey cator .

Nofdry Public df .
BEVERLY A. MANNING
NOTARY PUBLIC. Stnte of New York
No. OILA4502C32
Quatitizd in Kingr LYounty
STATE OF NEW YORK ) Commission Zipircs Laecf 50, 1978
SS.: SZPT. -

COUNTY OF NEW YORK)

On this 7 day of ~es<gus<y , 198, before me personally .came
21icwnéd ~flonsts , t0 me known, who, being by me duly sworn, did
depose and say that he resides at X 7woic <orp ,roce, ~) w) ;
that he is a partner in CARA ASSOCIATES, a New York general part-
nership, the partnership described in and which executed the fore-
going instrument and which executed the same as a partner of
MARINER'S COVE SITE J ASSOCIATES, a New York partnership.

NMCHA’?LES 'E FEUC'P.S?E!NYO'* )

ary Public, State of Naw

Qualift Ndoi 30;\'\0783(: n(y Z

. Qualified in Nassau Cou

Commission Expires March 30, 19_] Notary Pu c

STATE OF NEW YORK )
COUNTY OF NEW YORK)

On this H&h  day of Maich , 198¢, before me personally came
Mantin » to me known, who, being by, me duly sworn, did
depose and say that he resides at v// £aet 4 Jout | Niw z’
that he is a partner in HUDSON SOUTH ASSOCIATES, a New York lim d
partnership, the partnership described in and which executed the
foregoing instrument and which executed the same as a partner of
MARINER'S COVE SITE J ASSOCIATES, a New York partnershipgran seaunem

NOTARY PUBLIC, S'°2,9°'| New York

leﬂndm Kings
Cart. FuLd in New York Caunty
feai /YA L A Comemission Expires March 30, 1972

A
“"Notary Public

$S.¢

STATE OF NEW YORK )
¢ S§S.:
COUNTY OF NEW YORK)

On this [v  day of HY¥A . 198‘, before me personally came
fh-ﬂ‘b’% Miusrew , to me known, who, being by me duly sworn, d1d
depose and say that he resides at o0 w. ¥ 74 LIuf A ) uy
that he is a partner in RECTOR PARK ASSOCIATES. a New York general
partnership, the partnership described in and which executed the
forego1ng instrument and which executed the same as a partner of
MARINER'S COVE SITE J ASSOCIATES, a w York partnership.

Notarr Public
MICHATY. G. BFLL

N oo s
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